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Wall Street Is Pleased with
Outcome of Ore Deal

POLITICS FAILS TO AEABM

Impending Blcctlons JJo
Slump Bxpectcd l y FiTinnciHl In
tcrests Atalilson Five fell Cent
Dividend Now ilccl smith Approval
from Those Who Pliy t Opposed It

New York OcL 7 There were no such
sensational occurrences last week affect-
ing the stock market as there were In the
week preceding and most of the week
price movement of stocks held steadily
within a narrow range Speculation
could hardly be said to be inactive Inas-
much as the dally volume of Stock Ex-
change transactions averaged above a
million shares and on Friday the official
announcement of the consummation of
the ore deal transaction that so long hung
fire between the Great Northern Railway
Company and various private owners on

one hand and the United States Steel
Corporation on W other gave fillip to
the market whfefc sent quotations up very
briskly 17

Before that a feeling seemed to
prevail that on accent oC the Impending

elections and perhaps by reason of
otJ3T causes there would be no treat op-

erations undertaken by the leaders In the
nnandal world for some weeks to
and that In the meantime therefore the
security market night be expected to be
dull or at least less animated than it had
been during the month of September-

No doubt the buoyance of speculation
for the rise was to a greater or less ex
tent chilled by the action of the directors-
of the Atchison Railway Company de-

claring only a semiannual dividend on
the Atchison common shares at the rate
of 5 instead of per cent Up to within-
a couple of weeks ago sentiment was al-

most universal in the financial district
that the Atchison common dividend was
to be raised to 6 per cent It then became
known that white large and perhaps the
Ipugwrt stockholding interests in the

were In favor of such a course the
active management of the road were op-

posed to it and approved only a 5 per
cent rate

KcvcimcM Go for Improvements
The stand taken by the management

was the one that is almost invariably
maintained by those directly charged with
the care and operation of railway

Railway omdals almost invariably
want to spend so far as they are allowed
to do so the revenues of their company
in improving the property of the com
pany With these men the wishes of
stockholders are logically a secondary
consideration

Now that the terms of the lease of
lands in the Northwest have become

public the general opinion of the ar-
rangement seems to be that both parties
to it have made a good bargain The
Steel Corporation is now placed as it
was not before the position of having
its future supplies of ore secured and
this too without any increase In its
capitalisation ami there appears to be-

little doubt among experts in these mat
ters that the rapidly diminishing quan
tity of workable iron ore lands the
country is such that within a notfar
distant time in the future current prices
for iron ore will seem very cheap The
benefits to the Great Northern and
Northern Pacific railways by the affair
are manifestly great These corporations
are selling at a price that will net them
almost uncounted mfffions of dollar
properties which were originally bought
for a song

3Ioitey Situation Improves
One thins that was very evident

throughout the week was that the money
situation was easier and this has really
been the most Important development of
the last six business days Call money
sagged steadily from a ruling rate of 7
per cent on Monday to a ruling rate of 3
per cent on Friday and that it displayed
this ease was not a little surprising to
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the time that was necessary to elapse
before the money distributed on the first
of October would return to this center
fairly stiff call money rates would be
prolonged quite a little after the first of
the month The change of greatest mo-
ment tbat occurred however was in the
price of time funds Time money up to
the middle of the week was held only at
the legal rate by nearly all lenders save
in those cases of course where funds
were asked for upon distinctly poor col-
lateral or by borrowers in doubtful
credit

No doubt one matter contributing
greatly toward ease in the money mar-
ket was the order of the Secretary of the
Treasury for the deposit of fS MM of
public funds in the national bank de-
positories in different parts of the coun-
try When the plan was put into exe-
cution the Secretary discovered as bank-
ers here predicted he would and as he
has discovered on one or two similar
occasions in the past that comparatively
Jew national bank I
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tm to the of a central resin r
tional bank in the country following i

general lines already enforced in
other great civilized nations of the world
but recognized as do all our bankers and
public men that political and financial
preJmMc V such in our and
will probably remain such for to
come that the establishment of Bank
of the United States is impossible They
therefore suggested first the repeal of
the law limiting to 3000OOC the quantity
of national bank notes that can be re-

tired la any one month since t s well
established that a bank will hesitate to
take out such circulation is needed
in times of money stringency If facilities
are wanting for prompt redemption of
this currencjr when occasion for its
has passed and secondly that there
should be no further locking up of money
by the national Treasury but that aU
receipts of the Government as they ac-

cumulate beyond a fair working balance
should be deposited In the national hanks

Beyond any question our present cur-
rency system Is in need of immense srd
thoroughgoing reform and the suggestions
as made by the Chamber of Commerce
committee en the subject certainly

the consensus of the best people
In the country who have thought about
the matter in recent years
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ATSW YORK SANK STATEJtKVr

for the week as reported by the bsoia d tile New
York Hams Association
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Interest at oawgtion of
Drasxists AMiejiialiBia about to meet

hi Washington wfll te cmere4 in
rules soon to b by the
Pine Food and Bros Coomisaion under
the act passed by Ute last Congress

In the meantime the druggists ar ln-

itein r to orach raecvtetien as lo the na-
ture and effect of the new restrictions
and the discussion of the convention
which be in session from October

13 inclusive win revolve about this
question As to time thins however there
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efforts of the Government to secure abso-
lute of el drugs on the

Delegates to ccnv otton with their
wives began to arrive yesterday and to
day the remaining members are expected
It is believed that the convention

4W persons to the city
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ton chairman of the board f controL
ave already stabjj bed headcruatters at
ae Xew Viliird Hotel and are prepar

for the reception of delegates A ape
al train the Western members
nrhr yrsterdny afternoon Tbe vn
TV is as follows-

y ovenins Receptlnrt to the Jtres-
t the association at t e New WH-

V m and 2 T rn-

r E fifi Flit to v

ne ning Busine i sessfoa-
ii it call on President at tie White

HIS followed meeting of local I r
t ATSociati n evening annual ban

iur dityWornins and aft ioon Busi-

it s evening tbcit r rriy
Friday Trip tfe Ml V rnoii evening

closing business sea w

The officers of the a oc ton are
LuHen B Cleveland seere

i j E Toms Indianapolis treasurer-
S fl Strong

s mart-
I

the

will
bring

n

j JC

T JiI
IIS

I

fly

t

tnt Ha t

I

cooperate

itf

d

hears g

e1 stay
a

h

sessions

Pop ti

i

¬

<

> >
>

>

>

>

>

+

FHUHGUL t

j

THE

and F Streets N W

Capital 1000000

Surplus 600000

This Company Is Organized Under Act of QjHgM jAkl Is Under
tie Supervision of tHe Comptroller of the Carreocy of the United
Slates

BANKING DEPARTMENT encourages sariag and pays in-

terest on deposits subject to check Money tamed won
approved estate and collateral security ai the lowest

rates of interest

TRUST EEPRTffiENT executes alt trusts acts as Executor
Administrator Treasurer and Registrar Committee

and Trustee

SAFE DEPOSIT DEPARTMENT safe deposit boxes
and provides storage for silverware and valuables of ail
kinds ia its FIRE and VAULTS

REAL ESTATE DEPARTMENT AB rest estate placed in
charge of this company as Executor Trustee or Agent is
managed by this department Renting repairing selling
and insuring property and paying Ac caxelully sad
promptly attended to by experienced in the employ rf
the company

Information relating to each department foraisheri upon appli-
cation
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Undivided Profits
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Established Oct 19 1904

Deposits Over 2000000
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I IfWashington
GrOWS as RapidlyG

in the future as this bank
has in the past and is grow
ing at the present time the
success of the Greater
Washington movement
will prove most gratifying

Are you among the depos
itors of this progressive
bank If not we shall be
pleased to have your busi-
ness or personal account
We assure you in advance
the most courteous atten
tion and every possible
banking advantage
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Fiscal Agents for United States Government
Depository for funds of Philippine Government

INTERNATIONAL

CAPITAL AND SURPLUS

DIRECTORS
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National Bank
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Commercial

Corner

Sir H Montagu Allen
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John B Jackson
John J McCook

P McIntosh
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Pierre Mall
Henry S Manning
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William A Read
Howard S Rodgers
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William Salomon
Robert A C Smith
William H Taylor
Sir William C Van iioca
Charles A Whtttier
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LOHDQrf BOMBAY CALCUTTA SINGAPORE PENANG
HONCKOHC CANTON MAMILA-

GEBU SHANGHAI YOKOHAMA
JtOBC SAM fSArlOSCO CITY OF MEXICO WASHINGTON

PANAMA

The International tanking Corporation business pro-
fessional trustee7 and personal accounts and affords special fa-
cilities to ladies who wish to open household accounts In the
matter of leans and discounts it affords the most liberal treat-
ment consistent with sound

The International Banking Corporation has branches in nine
different countries and correspondents and agents throughout the
globe It has its own system of telegraph and cable codes and
can transmit money tile by wire to all parts
of the world with dispatch and at a muMauuu cost the bank is-

sues drafts on England Scotland and Ireland and on all parts
of Europe and Asia It furnishes New York exchange to its
customers free of charge

The International Banking Corporation pays 2l2 cent
per annum on accounts subject to check and higher rates on
time money Particulars of these rates can be had on application

attention of intending depositors is invited to the wide
margin of security afforded by the banks exceptionally large cash
capital and surplus of six and a half dollars

WaShington Branch 1415 G StNW
HEAD OFFICE 60 WALL STREET NEW YORK

STRONG CONSERVATIVE SAFE f
FIRE INSURANCE

J

Northwestern National
INSURANCE

T
COMPAHYOr-

gMfcw 169 WtfwaBfcea WIs-

C fc capital 5600000 I
Cash assets
Surplus to policy holders 1013 83

paid since organization including the great Chicago
and San Francisco

OVER THIRTEEN DOLLARS
BRANCH OFFICE I

1302 F Street Northwest
E J WALSH Manager
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O N E Y Transmitted

Drafts issued direct on prin-
cipal cities of the world

Letters of Credit issued
Exchange bought and sold
Investments Collections made
Stocks lionds bought sold
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OFFICERS-
A B Jackson President-
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